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POLARIS CONSULTING & SERVICES LIMITED
CIN-LESS9ITN1993PLCO24142
Regd Office : No 34, IT Highway, Navallur, Chennai - 603 103
Statement of Audited consolidated Bnancial resulls foe the quarter and year anded March 31, 2017
(Rs. o LaWis, avcogyd por oqaly sharm dada)
THREE MONTHS ENDED N YEAR ENDED
5 Particulars March 31, 2017 Docomber 31, 2016 March 31, 2016 March 31, 2047 March 31, 2016
No (Audited - rafer note (Unaudited) {Audited - refer note (Audited) {Auditod)
) <) cl

1.|Revenue from operations H5.207 .05 5154479 48.912.87 20797423 20513516
2.|Other income 67034 31243 M9.77 2,085.34 1.91560

Total income 56,777.89 51,657 22 0063 84 210.060.57 207 050.76
1. |Exponses

(a) Employee benelRs experses a7,331.38 316131 3773249 138443900 14341465

b) Subcontracting expenses 6562165 645193 5161135 2343515 17.577 65

() Depredaton and amomisation expense 453.22 555.88 63553 233300 164332

() Foregn exchange koss/ (gan) 166781 (1.334.71) (80.94) 171.38 071

(@) Other espenses 5.066.73 5 65 49 483821 22087 95 20,783 40

Total Expenses 5221268 45031.72 48346 64 186 472,40 18441840
4 |Profit before exceptional Mems, share of loss of equily 456521 6,82550 251700 2558817 2283234

sntod | and tax {1+2.3)

5. |Excepsonal tems (refer note g) - - (1.12358) - (2.103 %3)
6. |Profit before share of loss of equily sccountod Investees and Lax 4408821 6,524.50 1,393.42 2350817 2044070

4-5)
7.JShaew of boss of joirt venture (28.02) 2.70) (8.18) (52 60) (8.19)
a Nt before tax (6+7) 453719 632272 11335.23 23,525.57 20,440.59
9.|Tax expansas

Current tux 1158408 200635 1432.01 669017 765356
. 183245 - 1,632 45

Provision for laves relsing to earber years

Deferred tax 8520 5149 (2081) .00 1969
10 |Net profit § [loss) foe the pariod ) year (2-5) 3,202.53 476487 (1,048.42) 16,144.04 10,204 8%
11.|Net profit | {loss) for the perod / yoar attributable to:
Owners of v Company 3,792.53 4,764.87 (1,84862)) 16,1484 102101
Non - Contoling Fearest . . . - (5.32)
Net profit ) {laxs) for the pericd ( year 3.292.5) 4,764.87 1,843.62) 16,144.34 10,204 .29
12.]0ther comprehansive income
FU Noms thad wal qol b reclassilad fo prolt ov oss
Remeasurements of defined benedl cbigaloen LR - RIR ) 5.97 313
Equity nvesiments through other comprebensive income - net (121.31) - 23143 (121.31) (T4 .49)
change in fair valus »
Gan on deposal of equly shares - o 108 3.12 19.54
Income tax relatng to tems that wil not be recassfed to proft or (206) - oo {2.06) (1147
(R
#[ﬂ Novms Ml WV Do reclessodd 4o proty or oss
Exchange & " ranslaing Snancal 3l of foreign {12%8.2n (1,183.60) 73163 12.910 88) 1.707 48
operations
Eflective poion of guns (losses| on hedgng metruments n cash 152073 (382.10) 41041 28584 41 (4,704.21)
fow hedpes
Dubl instrumants frough other comprahensve Income - nat {0.28) [ ) 128 - (100 84)
change in 1air value
Debt instruments fircugh other comprehensive income - change in (2.10) - - a7.88 (561 .53)
far value reclassifiad 10 profit of loss
Income lax meisting 1o dnms that wil be reciassfiad 10 profl or loss |GG7 26) 12583 a1 5 1966 .59) 1227 88
COMPrelansive incoma (met of Laxes) {112.71) (1,418.87) 717.51 (1,920 46)) (2.774.20)
13.[Total Ay ive | attributable to:
s of the Compa 317882 3345600 1A 15,014.00 TN
[Nen - Controling Interest - - - (532)
ot compeohensive Income 3,178.82 334600 (1.131.11) 16,014.88 74310.69
14 |Paidup Equity share Capital (Face value of Rs, £ each) 5,196.04 5,079.62 5068.34 5,106,04 50604
15 |Resarves Lo, Othar equity ; 10402422 8B,158.51
14, [Earning Por Share of Rs. 5 each (Rs) (not annwalised)
(a) Basic 324 469 (1.8¢) 1550 1019
(0) Oiktnd 3 ass (1.0¢) 1579 1007
500 ACCOMRanying naks 10 the nancul resubs
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POLARIS CONSULTING & SERVICES LIMITED
Regd Office : No 34, IT Hig ¥, Navallur, Ch =603 103
Statement of Audited standal: L Ial Its for the quarter and year ended March 31, 2017
- [R5 My Lakhg oxcopy pav axaly sham dafa)
THREE MONTHS ENDED YEAR ENDED
S. Particulars March 31, 2017 Ducember 31, 2016 March 31, 2016 March 31, 2017 March 31, 2016
No (Audited - refer note (Unaudted) {Auditod - refer note (Asditod) {Audited)
<) c)
1.|Revenue from operabions 4012684 37,358.70 36.200.27 151,087 51 157 836 50
2 |Cther ncome 544 87 258 51 1.753.89 197321 2,683.28
Total incomo 40,671.71 wWHIT ITH67.146 16307142 | 160,221,790
3 |Exponsos
(2} Employes banefits sapermes 2991256 2687328 30,183.27 108.751.41 1mM358041
(b} Suboontracing expenses 155481 142524 202935 7166.54 11.120.04
(0) Deprecation and amortsabon esponts 47957 634 26 61827 222783 249372
(d) Foreign exchangs loss! (gan) 1,307.70 (705 11) (451.23) 8525 (383 00)
|e) Other expenses 4.951.0 4,571.38 377423 17,663.32 15,945 30
otal Expenses 36,106,085 3245962 36,163.89 137,234.18 142,526 67
4,|Profit bafore excaptional itams and tax (1+2.3) 248476 a7 ee 17927 15,656 97 17,69512
§.|Exceptional items (refer note gl - - (1,123 58) - (2,163 58)
6, [Profit boforn tax (4-5) » ' 248475 471759 €69.69 16,826.97 1551154
7. | Tax aspansas
Currect lie as1 =2 17000 1,105 47 5,2)5.4) 0,400 56
Provision for laxes relasng o earler years . 1.822.45 . 1,822 45
Dufermed tax 26456 (10.57) (sr.621 .78 58505
B.|Not profit { (loss) for the period ) yoar (6-7) 1,378.18 302735 (2.216.81) 9,802.7¢ 66)).48
#.|Cther comprehensive mcome
() Davivs Mol will nod be reclxsalnd bo prof¥ or kus
Revsasuremants of dalined benalk obigation s9r . nes Sar 3313
Equity investiments #wough ofher comprehensive ncome - nat {12121} - 23140 M21.3%) (194 49)
change in fak vake
Gan on cisposal of equity shares - 006 109 R K 1084
Incom tax relating 10 ilemes 1ot will not be redassNed Lo prodt or 2.06) - {1a97) {2 CGH (1147
oes
(V) s AT Wl DO eSO 10 ralt oF Aoss
Exchange dfierences n g dnancel ts of foreign (815 45) 51213 (294 22) {230 38) 34190
operations
Effective portion of gains (losses) on hedgng instruments n cash 152078 (M2.19) {€10.41) 2,054 41 (4,704 21)
fow hedges
Dubl instnameants Prcugh ohar comprahensive income - net {0 85) nz3 128 . (160 54)
anange in tair value
Dot inslruments Sucugh other compralersws income - change n {210} - - i7.88 591 .53)
far value reclassibed %o prof or loss
Income Lax relsting 1o dems thet wil be mdasshied 1o profil o loss |687 38) 12533 141 82 (996 59) 1827 83
Other comprehendive inccme (net of taxes) 326.10 276836 ﬂMJAlL 1,660.54 (4,140.89),
10 Total compreberaive income for the paeriod ) year (B+9) 1,704.28 3,304.71 (2,624.96) 11,488.30 249279
11.|Paid.wp Equity share Capital {Face value of Rs. 5 each) 5.106.04 5,079.62 5,068.04 510604 506834
12.|Rescrves Lo, Other equity Touuzan 5837288
13.|Earning Per Share of Ra.5 cach (Ra.) (not annualised)
(a) Basic 1.3 288 12.20) av 662
() Diktod 1.35 295 12.20) an 604
Ses sccompanying nobes 5 he fnecal resuls




STATEMENT OF ASSETS AND LIABILITIES (Rs W0 Lavia, avcopy por oAty sharn aals)
S. [Particulars CONSOUDATED STANDALONE
No As ot March 31, 2017 | As at March 31, 2016 | As at March 31, 2017 | Ax at March 31, 2016
(Ausctitedd) {Auwdited) {Audited) (Audited)
A |ASSETS
1. |Noncurront assats
(a) Propesty, plant and equipment 1443200 1583415 14,157.€2 15,520.55
(1) Inmvesamant propanty 530009 530002 530900 5,309.00
(c) Intangbles under development 27T 41 - 2na .
(d} Cther Rtangbie yssets 20385 2708 200.8% 27900
(e} Equity accounted rwestes 147068 183347 - -
("} Financal assels
Investments 1.229.26 6.391.06 420108 854340
Other bank batances 35.08 192.00 1898 1898
Dernvatives - 584,62 - 554 02
Loans 103.08 2024 10300 22824
Others firancial assets f 117695 105358 B11.24 83228
(g Income tax assets (net) 784597 591497 TAZ5T2 5.897.62
(M) Defered tax aszats (net) 12670 120640 LX) 164200
() Cther nom-current sysets s 160 .88 113.27 _ caos
Total non-ourrent assets 32,358.19 38.190.29 32.510.85 39,008.15
2. |Current assets
(3} Financal Assets
Investmants 1287198 12, 24615 1287198 1193255
Trade recevabies 3158403 2518382 22,891 96 19,434 30
Unziled reverna 21501 47 19880 1387530 15,060 78
Coaah and cash aquvalanty 32124 24 2517812 18176487 186520
Othr tank balances 753045 18481 L L) aB2 04
Dervatives 3s2am 51189 J8zam 51399
Leans 52753 1180562 405,65 819,61
Omers fnancial assets 3107 229411 122 8% 553030
(D) Ofer current assots 197026 292679 1.518.81 2534357
|(c] Disposy group - assets hedd for sake . 574 .16 - 574.16
Total current assets 112,321.63 91,832.18 72273.23 60,574.97
Total Asacts (1+2) 144,682.82 130,022.47 105,084,114 9958312
B JEQUITY AND LIABILITIES
1. [Equity
o) Equity share capital 5,106.04 5,068 3¢ 510504 5068 34
b)) Other equity 10602423 88,358.51 70,6582 88 53572 68
Total Equity 109,130.27 03 426.85 75,088.92 €1,641.02
Uabilities
2. |Nomwcurrent liabiities
(2) Daferred tax Nabénes (nat) 134 98 148 39 134 68 138 .02
Tetal nea-current lishikties 134 90 14019 134 83 13002
3. tCumm liabilities
(a) Firandial labities
Trade payables 16,620 30 13,664 53 15,546 20 16480 23
Other fnancial fatiltes 6,690.50 8,657 82 525008 TA800
(b} Previmicns 1M 56 325696 3041 50 2823
€) Currest Lax Satibtes (net) 406.05 5828 558 16 28872
(df) Other cutrent Aatitios 715318 8,006 07 466137 5,358 50
(o) Dizposal group ~ labiibes drectly assocaled with assets hald for sale - 37416 - 37418
Total current labdlities . 35417.57 N 36447.23 28,960.24 35,604.08
Total Equity and Liabfitics (1 4 2 + J) 144,602 92 13002247 105,084, 14 99,683,123
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NOTES © d

The standalone and consoiidated Anancal resuls for 19 ¥vee months and year anded March 39, 2017 in respect of Polars Consulting & Sarvices Umied {the Comparw’) have been
wewed by P Audil Commitles and spproved by the Bosrd of Drectons of the Compiery al Lhesr respecive meeings hefd on Miy 15 2017 The stove results Bave been sutjectod 1o sudl

the stalutory aadinges of the Company. The reponts of the stadutory audions are ungualifed.

These Anancal results have been prepared n accordance with indian Accouning Standaeds nd ASY) pr
areunder and in %rva of Reguiation 33 of the SEBI (Usang Obligations and Discloawre Ry

d under S

1M ofthe C

5) Ragual

12

Act 20135 read with the relevant rules|
2015 and SEBI Circufar dased My 5, 2016,

The Company has prepared a iinson of the net profil for the comesponding pericd ( ywar under the pre ly applicabin G ty Accepled A il (‘pvma.n(‘MP:l
with the total comg Income as reported In hese Anancial resulls under ind AS mmmmmnmmmmnmmmm:mmomumn 2016 for sta
and consaldated Snancial resuls are presentnd below
[Net Profit Reconciliation Three months endod March 31, 2016 Yoar ended March 31, 2016
Consolidated Standalone Consokdated Standatone
Net Profit of the Company &s per pr GAAr - 81034 21328 12,702.08 B375.54
Difarancs on account of mwnuo recognition (32997) 1542 39)) 278642 22231
|Mark s market o onlh 1 20956 207 88 190.18 100 62
(Achanal gmmemmw defined berefit plars recogrised in OC) (31.68) (31.60 133.13) (33.13))
p cost due lo hr value accourting of share bhased payments (145.1¢) (37.58) (1,378.19 (708 54)
Efwct of Sdanon of amploy Irusts 12.142.19) 12.142.19) (3,244 10) (2,264 10|
thers 2007 ' . 1350 .
ncome tx¢ Impact on above adjusiments 64.29 118.72 {853.38) (768 62}
Net profit for the period ( year as per Ind AS IM {1.348.62), {2,216.61) 10,204.89 6,631.48
Other Compeahavrsvwe mcome (OCH: -
Rsurement gans on defined benefit plars e 368 313 3113
Qe ditlerences on transiason of foraign operatons 73183 (294 .22) 1,707.59 34110
Nel scwverent oo cash Now hedpes (410 41} (410.41) 14,704.21) 14,704.21)
Mark 10 markat adj. 15 on i 23378 23378 (182712 18712
Income tax ingact on above adusiments 13086 13038 121841 15816 41
Sub-total (B) TAT.61 (308.34) (2,774.20) {4,140.6%)
Total Compeehensive Income as reported under Ind AS (A + B) (1,131.41) (2,624 96 743059 2492.7%
The Company has also prepared an aquity reconciiabon between the equity o the comparative pcuod under previcus GAAP and the equly as repored in the statement of assets and|
atiflng under g AS. The aquily reconcliation as al March 31, 2076 o 9w d and ¢ ' of anaets ao balrblies % 3 Balow
Equity Reconcliation As at March 31, 2016
Consclidated Standalona
Equity under previ GAAP attributable 1o the sh iders of the Company 96,247 61 65,08539
Merence on ALoount of révanue ogNBon 12.7835.30) (2.231.06}
2t valuation of nvestvents {357 40) 25106
Eflect of corsalidation of employee weifare vusts 26872 26872
Impact of applying expecied credit lass moded on financal assnts (397 .42) (380.83)
Income tx adpsivants 4CH.T3 J4) .24
|Equity under ind AS attributable to the shareholders of the Company 93 426.85 §3,641.02

The cor § S ruecal 1}

« Optmus Global Services Umeged
» Polirs Consuding & Sarvices P Lid

+ Polans Consuling and Services Japoan K K

+ Folans Sohware Comuling & Senvoes SON E-D
+ Polans Sofware (Shanghe) Company Liviled

- Polans Consuling & Services Pty Lid

« Polaris Consubing & Servces Lad UK

- Polaris Consuling & Services Inc.

- Polans Consubing & Servcas Gmbi

* Posaris Comuling & Servoes keland Lid

- Pofaris Consuling & Servoes BY

« Pofaris Comuling & Servioes KN

- Potaris Consuling & Senices SA

* Polaris Consuling & Services F2-LLC

(CEWT). The C y hics also acc
subsidanes and 2 jont veniure are collacively referrad 1o 35 the Group

The figures for the trwvee monihs ended March 31, 2017 and March 31, 2016 anme the balancng fguies beteesn audied fgures in reapect of 1w full fnancal years e the publatwd ywar 1o
date figures uplo the and of Fw nine montts penod of the relevart Ansncal yewr. The standsions resuls for the rine months ended March 31, 2010 were subjected % audt The
conscldated and standalone resuls foc the nine menths endad March 31, 2017 and consalidatad resuls for the nine montha ended March 31, 2016 were subjactad 1o Mves

Juchs the finencal resuts of the parent company Polirs Corsulting & Services Limited, and the dnancial results of the doliowing subsidanes:

In adaiton to the above. the conzoldated Anancll resulls dlzo iIndude he Anancil resuls in respeact of Associale Stock Opton Flan (ASOP) Trust and Orbtech Employee Welare Trust
tod for ds share of inkerest in he ot venlue hlelec! Polans Design LLC under he equity mathod Polers Consading & Sarvices Limiled ks

Comgany has alotted 520,380 shares under its stock option plans during the three months ended Macch 31. 2017 and 753,520 shares during the year ended March 31, 2017

On March 3, 2016, Yirusa Consulting Services Private Limited {'Vinusa ndia”), a subsdiary of Winusa Corparation wms US™), completed the acquisition of 52 84% of the outst

share capisl of Polans Conmuitng & Servces Umited om certan of fe Company for ap y INR 197,281 Lakhs {USD 180 milon) in cash In addtion, under|
appiicabie Securties and Exchange Board of Inda (Substantial acquisison and take ovwer reguations) 2015 Vmuu lndh made an unconditional mandakory offar 10 the pubibc shaeclden
of $ Company 1o purchass up 10 a0 addtional 26% of the cutstanding thares of the Company. Vitusa Inda acoapted $he purchase of 26,715,942 shares of Polans commen sk for INR
220.73 per share (USD 325 per share) for an aggregate purchase pice of INR 53 070 Lakka (USD 85 8 miion) The mandatory open oflar bagan on March 11, 2016 and closed on March)
28, 2010 and was fully subscribed
Exceptional items for the three months and year ended March 31, 2016 inchadas 3 sum of INR 45755 akhs and INR 1.517 55 Lakhs réspecively, nCumad as Iran&acion Cosls in connecion
th the acquation of & majorty slke in 1he Company By Vickas Incia and » sum of INR 565 00 bakhs gnised as an impairment loss dunng the froe months and year ended March 21,
G, n the then proposed sale of the BP0 business of the Company pursuant 10 the Business Traraler Ay il walh M. G Pr Hhbs India Limited 1o Sarmler al of its legal
paneficial cwnership in the EPD busiwss &S & 9oing concern for 3 considersion of INR 200 bhrs Subssguently, the yarsaction mas consummated and the BPO tusness was
ansferred for 3 net consideration of INR 145 lakhs purswant 0 a Transler Ag *

Segment Reporing in Conscldaled fnanchl results: Based on the "management approach” a5 defined in ind AS 108.Operating Segwents, the Chief Operating Decision Maker evaluates)
the Groug's performance & » snghk bustiwmss segment ly Soft o C tancy Servioss
Prioe paniod [ year figures have been reclassifed wharnawer reguined to confarm 35 the classil v of the current penod ( year

Place : Chenmal
Date ; May 15, 2017

NG
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BSR&Co.LLP

Chartered Accountants
No 10, Mahatma Gandhl Road Telephone: +91 44 3914 5000
Nungambakkam Fax: +91 44 3014 5000

Chennai - 600 034, India

Auditor’s Report on Quarterly and Annual Consolidated Financial Results of Polaris Consulting &
Services Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of Polaris Consulting & Services Limited

We have audited the annual consolidated financial results (the “Statement™) of Polaris Consulting &
Services Limited (“the Company™), its subsidiaries and a joint venture (collectively referred to as ‘the
Group’) (Refer to note *d’ of the Statement) for the year ended March 31, 2017, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the
quarter ended March 31, 2017 and the corresponding quarter in the previous year as reported in these
consolidated financial results are the balancing figures between audited figures in respect of the full
financial year and the published year to date figures up to the end of the third quarter of the relevant financial
year. Also, the figures up to the end of the third quarter of the respective financial year have only been
reviewed and not subjected to audit.

Attention is drawn to the fact that the figures for the corresponding quarter and year ended March 31, 2016
are based on the previously issued consolidated financial results or annual consolidated financial statements
that were audited by the predecessor auditors (vide their unmodified audit report dated May 12, 2016) as
adjusted for differences in the accounting principles adopted by the Company on transition to Indian
Accounting Standards (*Ind AS’), which have been audited by us. These adjustments reconcile the net profit
for the corresponding quarter and year ended March 31, 2016 under the previously applicable Generally
Accepted Accounting Principles with the total comprehensive income as reported in the consolidated
financial results under Ind AS.

These consolidated financial results have been prepared on the basis of consolidated Ind AS financial
statements and reviewed consolidated quarterly financial results up to the end of the third quarter, which
are the responsibility of the Company’s management. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of such consolidated Ind AS financial statements, which
have been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards. prescribed under Section 133 of the Companies Act. 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards requires that we plan and perform the audit to obtain reasonable assurance as to whether the
Statement is free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by the management. We believe that our audit provides a

reasonable basis for our opinion. [ I

Regiatersd Offics :
B S N A Co (s partancship frm weth Ragistration st Floor, Lodha Excelus
Ne. BAB1223) cosvariad islo B S R A Ca LLP Apolls Mills Compound
(m Lamitad Liadéky Parinerstilp with LLP Registraton N.N. Joshi Marg, Mahalakshes!

Na. AAB-8181) with a¥act fom October 14, 2013 Mumbal - 420 011




BSR&Co. LLP

Auditor’s Report on Quarterly and Annual Consolidated Financial Results of Polaris Consulting &
Services Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (continued)

We did not audit the financial statements of eleven subsidiaries and a joint venture included in the
consolidated financial results of the Group. These subsidiaries account for INR 20,413 lakhs of total assets
as at March 31, 2017 and revenues from operations of INR 5,724 lakhs and INR 22,212 lakhs of revenue
from operations for the quarter and year ended March 31, 2017, respectively. The financial results also
include the Group's share of net loss of INR 28.02 lakhs and INR 62.60 lakhs for the quarter and year ended
March 31, 2017, respectively, in respect of such joint venture. The financial statements of these eleven
subsidiaries and the joint venture have been audited by the other auditors whose reports have been furnished
to us. Our opinion on the consolidated financial results, to the extent they have been derived from such
financial statements is based solely on the report of such auditors.

Based on the audit conducted as above, in our opinion and to the best of our information and according to
the explanations given to us, these consolidated financial results:

(i) are presented in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated July 5,
2016 in this regard; and

(i) give a true and fair view of the consolidated financial performance including other
comprehensive income and other financial information for the year ended March 31, 2017.

forBSR & Co. LLP
Chartered Accountants
ICAI Firm registration No. 101248W/W-100022

S Sethuraman

Partner

Membership No. 203491
Place: Chennai

Date: May 15, 2017




BSR&Co.LLP

Chartered Accountants
No 10, Mahatma Gandhi Road Telephone: +91 44 3914 5000
Nungambakkam Fax: +91 44 3914 5009

Chennai - 600 034, India

Auditor’s Report on Quarterly and Annual Standalone Financial Results of Polaris Consulting &
Services Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of Polaris Consulting & Services Limited

We have audited the annual standalone financial results (the “Statement™) of Polaris Consulting & Services
Limited (“the Company™) for the year ended March 31, 2017, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the quarter ended March
31,2017 and the corresponding quarter in the previous year as reported in these standalone financial results
are the balancing figures between audited figures in respect of the full financial year and the published year
to date figures up to the end of the third quarter of the relevant financial year. Also, the figures up to the
end of the third quarter of the financial year March 31, 2016 have been audited and figures up to the end of
the third quarter of the financial year March 31, 2017 have been subject to review and not audited.

Attention is drawn to the fact that the figures for the corresponding quarter and year ended March 31, 2016
are based on previously issued standalone financial results or annual standalone financial statements that
were audited by the predecessor auditors (vide their unmodified audit report dated May 12, 2016) as
adjusted for differences in the accounting principles adopted by the Company on transition to Indian
Accounting Standards (*Ind AS"), which have been audited by us. These adjustments reconcile the net profit
for the corresponding quarter and year ended March 31, 2016 under the previously applicable Generally
Accepted Accounting Principles with the total comprehensive income as reported in the standalone
financial results under Ind AS.

These standalone financial results have been prepared on the basis of standalone Ind AS financial statements
and reviewed standalone quarterly financial results, up to the end of the third quarter, which are the
responsibility of the Company's management. Our responsibility is to express an opinion on these
standalone financial results based on our audit of such standalone annual Ind AS financial statements, which
have been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thercunder and other accounting principles generally accepted in India and in compliance with
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015,

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards requires that we plan and perform the audit to obtain reasonable assurance as to whether the
Statement is free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by the management. We believe that our audit provides a
reasonable basis for our opinion.

Registared Office :
B8 R4 Ca (s partsership fm with Registaation st Floor, Lodha Excets
Ne. BAB1223) comveried ielo B § R & Co. LLP Apol iy Campound
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BSR&Co.LLP

Auditor's Report on Quarterly and Annual Standalone Financial Results of Polaris Consulting &
Services Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (continued)

Based on the audit conducted as above, in our opinion and to the best of our information and according to
the explanations given to us, these standalone financial results:

(i) arc presented in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated July 5,
2016 in this regard; and

(i1) give a true and fair view of the standalone financial performance including other
comprehensive income and other financial information for the year ended March 31, 2017

for BSR & Co. LLP
Chartered Accountants
ICAI Firm registration No. 101248W/W-100022

¢

/“ .
S Sethuraman
Partner
Membership No, 203491
Place: Chennai
Date: May 15,2017




Format of covering Letter of the annual audit report with unmodified opinion

1 | Name of the Company Polaris Consulting & Services Limited
2 | Annual financial statements for the year
ended March 31, 2017
3 | Type of audit observation Un-qualified
4 | Frequency of observation NA
5 | To be signed by-

= Executive Director

« CFO

« Audit Committee Chairman

» Auditor of the Company

For BSR & Co., LLP
Chartered Accountants
Firm Registration Number: 101248W/W-

100022

¢

.
per S Sethuraman
Partner
(Membership No. 203491)
Chennai




