
 

 

Ref: PCSL/SE/2017-18      Date: 26th October 2017 

 

To  

1. The BSE Limited   

Phiroze Jeejebhoy Towers 

Mumbai-400 001 

 

2. The National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G Block, Bandra Kurla Complex 

Bandra (East), Mumbai 400 051 

 

3. Metropolitan Stock Exchange of India Limited  

Vibgyor Towers, 4th floor, Plot No C 62, G - Block,  

Opp. Trident Hotel, Bandra Kurla Complex,  

Bandra (E),  Mumbai – 400 098  

 

Dear Sir/Madam, 

  

Sub:  Meeting of the Board of Directors (the “Board”) of Polaris Consulting & Services 

Limited (the “Company”) to be held on October 31, 2017 to consider proposal of 

voluntary delisting of the equity shares (“Equity Shares”) of the Company 

 

Ref:  (a) BSE- Scrip Code: 532254, Security Id- Polaris; (b) NSE- Symbol- Polaris; (c) MSEI- 

Symbol- Polaris 

The Company has received a letter dated October 26, 2017 from our promoter, Virtusa 

Consulting Services Private Limited (“VCS/Promoter”) informing us of a proposal from VCS 

along with the members of the Promoter Group (together the “Promoter Group”), to 

voluntarily delist the Equity Shares of the Company currently listed on the BSE Limited, the 

National Stock Exchange of India Limited and the Metropolitan Stock Exchange of India 

Limited (the “Stock Exchanges”) in accordance with the Securities and Exchange Board of 

India (Delisting of Equity Shares) Regulations, 2009 (“SEBI Delisting Regulations”) by 

purchasing the Equity Shares of the Company held by the Company’s public shareholders 

(i.e. shareholders other than VCS) (the “Public Shareholders”) (hereinafter referred to as 

the “Delisting Proposal”).   

 

Presently, the Company’s Public Shareholders hold 26,172,715 Equity Shares of Rs. 5/- 

each representing 25.60% of the Equity Shares of the Company. 

 

 

 



 

  

 
 

The Promoter has requested the Board of the Company to: (a) approve the Delisting 

Proposal; and (b) seek the requisite approval of the Delisting Proposal from the 

shareholders of the Company through a postal ballot in accordance with applicable laws, 

rules and regulations. 

 

As per Regulation 8(lA) of the SEBI Delisting Regulations, the proposal of delisting is 

required to be approved by the Board of Directors after receipt of a due diligence report 

from a category I merchant banker appointed by the Company for the said purpose.  

 

In view of the above, a meeting of the Board of Directors of the Company has been 

scheduled to be held on Tuesday, October 31, 2017 to consider inter-alia:  

 

1. Appointment of SEBI registered Merchant Banker for carrying out due 

diligence as required in terms of Regulation 8(lA)(ii) of the SEBI Delisting 

Regulations. 

 

2. To obtain from Registrar and Transfer Agent details of trading in the shares of 

the Company for a period of two years by the top 25 shareholders along with 

details of off-market transactions of such shareholders for a period of two 

years and to obtain any other details as may be required by the Merchant 

Banker for carrying out due diligence as required in terms of Regulation 

8(lA)(ii) and 8(lD) of the SEBI Delisting Regulations. 

 

3. Any other matters incidental thereto. 

 

The letter received from the Promoter is enclosed herewith for your reference.  

 

     Kindly acknowledge the contents of this letter and take the same on record.  

 

 






