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Intellect leads Polaris Robust Revenues growth for Q2-FY12  

• Polaris Software Quarter revenues grow 31% YoY  

• Polaris post sequential high growth of 13% QoQ 

• Intellect revenues post 68% growth YoY & 32% QoQ 

• Intellect Contribution moves upwards to 27% of Polaris Revenues 

• Polaris Quarter Revenues cross INR 500Cr 

• Revenue guidance for FY12 upwards revised-- INR 2014 cr - 2060 cr 

• The EPS guidance for FY 12 upwards revised -- INR 22.65 – 23.47  
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Milestones Achieved in Q2FY12 

•
 

Q2FY12 Revenues cross INR 500 Cr. per quarter  

•
 

 Intellect grew 68% y-o-y to INR 139 Cr. 

•
 

 12 Intellect wins recorded this quarter 

 

 

 

Q2FY12 Financial Highlights (INR) 

•
 

Q2FY12 Revenues grew 31% YoY to Rs.509.74 crore 

•
 

EBITDA stood at Rs.75.54cr; YoY growth was 25% 

•
 

EBITDA stood at Rs.102.83cr (before R&D Exp) 

•
 

PBT stood at Rs.72.8 cr; YoY growth was 27.37% 

•
 

Net Profit at Rs.53.94cr; YoY growth was 12%  

•
 

EPS for Q2FY12 stood at INR 5.43; (Annualized @ INR 22.72) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Q2-FY12 EARNINGS HIGHLIGHTS 
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Intellect championed this Quarter Performance with several path breaking 

wins 

• Intellect won the second mega deal of over Rs 40 crore, coming close on 

the heels of the Reserve Bank of India deal 

• Two global majors for Retail and Corporate Banking picked Intellect Cash 

Management and Intellect Liquidity solutions. 

• Polaris to lead the transformational agenda for their European 

• Intellect Cash Management and Intellect Liquidity solutions to be 

deployed in a large banking and financial services organization with 

around 7,500 offices in 87 countries 

• Intellect Insurance goes live in Canada’s largest bank with offices in 57 

countries to offer better products and services to its customers. 
 

“Our vision of being a global Financial Technology leader got another boost 

during the quarter with the launch of World’s Largest FT Grid. Our deal sizes 

have consistently grown both in size and in the complexity showing steady 

progress from ‘referencable wins’ to ‘distinctive deals’ over the last few 

quarters. With increasing number of successes among high street banks 

globally and a very successful show during SIBOS 2011 at Toronto, our sales 

funnel in North America is looking very attractive and we are bullish about 

exploring those opportunities”, Said Arun Jain, Chairman & CEO, Polaris 

Software Lab. 

 

 

Commenting on the results, Govind Singhal, President  & COO, Polaris 

Software  Lab., Said,
 
“We are focused and have been continuously progressing 

towards global Financial Technology Leadership owing to our advanced 

Managed Services model. To take this to the next level, we are augmenting our 

capacity both in terms of more sophisticated solutions as well as highly skilled 

manpower to achieve superior execution capabilities for our global clientele”.
 

 

 

 

EARNINGS OVERVIEW – INTELLECT LED 
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QUARTER PERFORMANCE HIGHLIGHTS  

Consistent Revenue Growth  

Business Growth  
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Intellect: Overview 

• Intellect suite is a set of most comprehensive pack of solutions designed 

for the Corporate, Retail and Investment Banking segments 

• Intellect is a service-enabled, component-based core banking system. 

• Polaris provides advanced service programs, such as progressive 

modernization of legacy environments that help reduce risk in more 

complex, transformational core banking replacement programs. 

• Polaris' Accelerated Implementation Methodology, which reduces 

program duration, is now being extended to large banks. 

• Polaris is assessed at CMMI Level 5 certification — offering highly 

repeatable, continuous-improvement processes 

 

The Trail Blazing Intellect
TM

 journey from 2006 

• 250+ Installations world-wide and growing – 12 new wins in Q2-FY12 

• Modular Solutions across Retail, Corporate and Investment Banking – 

unique 3 LOB’s presence 

• Intellect solutions well received in the GTB (Global Transaction Banking 

space) --- Intellect well accepted as leader in GTB space in US & Europe   

• Healthy pipeline of over 500 million worldwide --- Dedicated Sales Force 

across 22 countries 

• A choice of many federal government banks – Reserve Bank of India, 

Central Bank of Seychelles 

 

INTELLECT -- The Flagship product of Polaris 
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Polaris has consistently been recognized and awarded by analysts and other influencers. 

Listed below are some of the recognitions we received in the last quarter. 

• Polaris bagged the “ISV Partner of the Year-2011” award for Asia-Pacific from 

Oracle at “Oracle Partner Executive Forum-2011” held at Singapore. This award was 

given to Polaris in recognition of its outstanding contribution in delivering solutions 

to customers across the Oracle product portfolio 

• IDC has recognized Polaris’ PACE MBX as the only specialists BFSI vendor among the 

16 global vendors who provide Mobile Technology oriented Testing solutions in a 

report titled “Mobility Testing Services: Providers' Cross - Platform and Usability 

Expertise Helps Customers Build Strategic Advantage” 

• Bank of Montreal’ Customer On-boarding Platform Transformation featured among 

the two Best Case studies on Successful Implementations by Banks in Forrester’s 

report on "Best Practices: Off-The-Shelf Banking Platform Transformation” 

• Intellect SEEC is amongst the two vendors globally to be referred by Gartner to 

define the technology mainstream adoption of SOA Component Models for Life 

Insurance in Gartner’s report titled “Hype Cycle for Life Insurance, 2011” 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

AWARDS & RECOGNITIONS  
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Consolidated Financials for the Quarter ended 30
th

 September’2011 

 

Annualized EPS @ 22.72 

 

 

 

FINANCIAL METRICS 
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Consistent Performance  
(Q2 12 vs Q2 11) INR 
 

• Total Revenue Growth 31% 
Rs. 509.74 cr from Rs. 388.34 cr 
 

• Operating Profit (EBITDA) Growth 32% (Before R&D) 
Rs. 102.83 cr from Rs. 78.14 cr  

 

• PBT Growth 27%  
Rs. 72.78 cr from Rs. 57.14 cr  
 

• Net Profit Growth 12% 
 INR 53.94 cr from INR 48.15cr 
 

 

 

Receivables  

Predictable Execution 
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Composition of Q2FY12 Values 
 

 
 

 

 

 

Corporate Finance Note 

Note: The Company, subsequent to the financial half year closure date, has received an order from the Asst Commissioner of Income-tax for the assessment 

year 2007-08 wherein certain adjustments were made under transfer pricing rules resulting in a net demand of Rs 4,219 Lakhs plus interest.  The matter is 

being contested by the company by way of a writ petition in the High Court of Madras. Considering the facts and the nature of transfer pricing adjustments 

and based on legal advice, the Company believes that the final outcome of the dispute will be in its favour and will not have any material impact on the 

financial results of the Company. 
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Business Growth 
 

• Service revenues grew 21.33% y-o-y and 7.38% q-o-q in 

rupee terms  

 
 

Geographic Revenue 

 
 

 

 

OPERATIONAL METRICS 
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Composition of Values 

 
 

 

Split of business by delivery model 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

12 
 

 

 

 

Business Initiative – FT GRID  

Polaris successfully launched the World’s Largest FT Grid with the capacity to cater to 100 

Million Customers (MC) in partnership with IdenTrust and IBM. It will enable Polaris to offer 

its Financial Technology infrastructure and banking products on a pay-per-use (cloud) model 

to banks and financial institutions through a ready-to-use platform with industry-standard 

hardware, middleware, RDBMS and network connectivity components changing the face of 

banking globally. 

The FT Grid is a complete Enterprise Class Cloud+ Solution with multiple features such as 

virtualization, scalability, reliability, global reach, 24x7x365 support with vernacular 

localisation and information security that would enable services to be provided at the 

customer's doorstep. Its rich functionality and yet easy to implement features will help 

banks overcome difficult core banking implementation complexities across the board. The 

FT Grid will enable banks and financial institutions to readily access applications on a robust 

infrastructure, helping them avail services on per account / branch per month or equivalent 

usage based charges. It will also allow clients to avoid license procurement and 

maintenance, reducing costs significantly. 

Global Financial Technology E-Conference 

Polaris successfully conducted the first ever ‘Polaris Financial Technology E-Conference', bringing 

together analysts, partners, customers, industry leaders and associates across 3 continents and 4 

time zones. The one-of-its-kind FT e-conference, held in Chennai, highlighted the importance of 

Collaboration, Assimilation and Networking. Being in the BFSI sector for over 25 years, Polaris has 

used innovative and contemporary financial technology to continually build expertise and deliver 

efficiency. The event demonstrated Polaris' knowledge in new technologies and its experiences with 

different implementations, offering a perfect experience exchange platform for participants across 

the globe. 

 

 

NEW INITIATIVES & CORPORATE UPDATES 
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FT Sourcing (Managed Services) 

Polaris inaugurated a new facility at Pune to meet the growing needs of the BFSI domain. 

The facility enhances Polaris' distributed delivery capability, ensuring efficient client 

servicing and would play a key role in the expansion of offshoring capabilities beyond Centre 

of Excellence located in other geographies. The Pune office would support our global 

banking clients and benefit from its proximity to Mumbai and availability of a local talent 

pool. 

 

Corporate Update 

Mr. R. Srikanth, who served as President & Group CFO, Polaris Software, has decided to 

move on after a stint of over 5 years at Polaris. Mr. S.R. Ramaswami (SRR), CFA will take 

over as the new Group CFO of Polaris Software.  

SRR, a proven business leader, has been an integral part of the Polaris Leadership team. In 

his former role as Global Head of Strategy, he displayed strong acumen in his ability to 

connect business with finance, which has proved invaluable in architecting the large and 

complex deals that Polaris has been handling. With Polaris’ wholesome offering of products 

and services, the company is confident in that his new role as Chief Financial Officer for the 

group, SRR will perfectly straddle business and finance with a strong focus on revenue 

realization. 

 

New Product Launch – Intellect CBX 

Intellect Customer Business eXchange (CBX) 3.0 launched at SIBOS 2011 in Toronto.  

• Widget based, integrated, agile and informed decision-making solution 

• Intellect CBX 3.0 offers architecture that will enable addition of new products with ease.  

•  Intellect CBX 3.0  is frictionless and can integrate with the back-end product processors  

• Intellect CBX 3.0 provides superior multi channel customer experience  
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Revenue  $440 - $ 450mn (Earlier was $430 mn - $440 mn)  

EPS   INR 22.65 – INR 23.47 (Earlier it was 21.95 – 22.35)  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
For Investor related info, please contact: 

G. Sunanthy Devi 
Polaris Software Lab Ltd. 

Mob: +91 8939933564 
Email: sunanthy.g@polaris.co.in 

GUIDANCE – Upward Revision 


